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Filing at a Glance

Company: Redland Insurance Company

Product Name: Workers Compensation

Program

SERFF Tr Num: MADC-125765839 State: Arkansas

TOI: 16.0 Workers Compensation SERFF Status: Closed State Tr Num: EFT $100

Sub-TOI: 16.0004 Standard WC Co Tr Num: RIC-AR-2008-006 State Status: Fees verified and

received

Filing Type: Rate Co Status: Reviewer(s): Betty Montesi, Carol

Stiffler

Authors: Tina Knight, Margaret

Lovejoy

Disposition Date: 08/07/2008

Date Submitted: 08/07/2008 Disposition Status: Approved

Effective Date Requested (New): 09/15/2008 Effective Date (New): 09/15/2008

Effective Date Requested (Renewal): 09/15/2008 Effective Date (Renewal): 

State Filing Description:

General Information

Project Name: LCM Revision - Logging Status of Filing in Domicile: 

Project Number: RIC-AR-2008-006 Domicile Status Comments: 

Reference Organization: Reference Number: 

Reference Title: Advisory Org. Circular: 

Filing Status Changed: 08/07/2008

State Status Changed: 08/07/2008 Deemer Date: 

Corresponding Filing Tracking Number: 

Filing Description:

The purpose of this filing is to revise the Company’s loss cost multiplier. The Company will be targeting a book of

business previously written by Capital City Insurance Company.  The targeted risks will be mainly logging/forestry

business and based on a review of the data for the previous program, the Company would like to revise their current

loss cost multiplier of 1.61 to 1.400. 
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The overall estimated rate impact of this filing is -13%. The premium impact is 0.0% as there is currently no new or

renewal business being written in Arkansas on Redland paper. We believe that the 1.40 is very close to the rate level

that the program was previously written at and that this loss cost multiplier will produce rates that are adequate and not

excessive.

 

We request an effective date of September 15, 2008.

Company and Contact

Filing Contact Information

(This filing was made by a third party - madisonconsultinggroup)

Tina Knight, Analyst tina@madisoninc.com

200 North 2nd Street (706) 342-7750 [Phone]

Madison, GA 30650 (706) 342-7775[FAX]

Filing Company Information

Redland Insurance Company CoCode: 37303 State of Domicile: New Jersey

QBE the Americas Group Code: Company Type: Property &

Casualty

Wall Street Plaza

New York, NY  10005 Group Name: State ID Number: 

(212) 422-1212 ext. [Phone] FEIN Number: 42-1113749

---------

Filing Fees

Fee Required? No

Retaliatory? No

Fee Explanation:

Per Company: No

COMPANY AMOUNT DATE PROCESSED TRANSACTION #

Redland Insurance Company $100.00 08/07/2008 21836101
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Correspondence Summary

Dispositions

Status Created By Created On Date Submitted

Approved Carol Stiffler 08/07/2008 08/07/2008

Objection Letters and Response Letters

Objection Letters Response Letters

Status Created By Created On Date Submitted Responded By Created On Date Submitted

Pending

Industry

Response

Carol Stiffler 08/07/2008 08/07/2008 Margaret Lovejoy 08/07/2008 08/07/2008
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Disposition

Disposition Date: 08/07/2008

Effective Date (New): 09/15/2008

Effective Date (Renewal): 

Status: Approved

Comment: 

Company Name: Overall % Rate

Impact: 

Written Premium

Change for this

Program: 

# of Policy

Holders

Affected for

this

Program: 

Premium: Maximum %

Change (where

required): 

Minimum %

Change (where

required): 

Overall %

Indicated

Change: 

Redland Insurance

Company
-13.000% $0 0 $0 % % -13.000%
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Item Type Item Name Item Status Public Access

Supporting Document Uniform Transmittal Document-Property &

Casualty
Approved Yes

Supporting Document NAIC Loss Cost Filing Document for

Workers' Compensation
Approved Yes

Supporting Document NAIC loss cost data entry document Approved Yes

Supporting Document Cover Letter Approved Yes

Supporting Document Filing Memo Approved Yes

Supporting Document Filing Exhibits Approved Yes

Supporting Document Authorization Letter Approved Yes

Rate Small Deductible Approved Yes

Rate Retrospective rating Values Approved Yes

Rate Rate Pages Approved Yes
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Objection Letter

Objection Letter Status Pending Industry Response

Objection Letter Date 08/07/2008

Submitted Date 08/07/2008

Respond By Date

Dear Tina Knight,

This will acknowledge receipt of the captioned filing. 

 

This filing adopts Reference Number AR-2008-06.  We have not approved any NCCI Item Filing with that number.  It

is possible that the number given in the filing is a circular number which is often different than the Item Filing number.

The Item Filing number is the unique number that identifies the filing.   We do not see the circulars.  Several circulars

may refer to the same Item Filing.  One circular may refer to many item filings.  The Item Filing number can be found

in the body of the circular. The Item Filing number for the 7/1/08 loss costs is AR-2008-02.  Please confirm that is the

Item Filing you are adopting.
 

Please feel free to contact me if you have questions.

Sincerely, 

Carol Stiffler

Response Letter

Response Letter Status Submitted to State

Response Letter Date 08/07/2008

Submitted Date 08/07/2008
 
Dear Carol Stiffler,
 
Comments: 
 

Response 1
Comments: AR-2008-06 is the Approval Circular for 7/1/08 loss costs.  The initial circular is AR-2008-02 for 7/1/08 loss

costs.  You are corrrect.  Sorry for any confusion.  Please let me know if there is anything else that needs to be done.

 

Thank you,

Margie  
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Changed Items: 
 

No Supporting Documents changed.
 

 
No Form Schedule items changed.
 

 
No Rate/Rule Schedule items changed.
 

 
Sincerely, 

Margaret Lovejoy, Tina Knight
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Rate Information
Rate data applies to filing.

Filing Method: Prior Approval

Rate Change Type: Decrease

Overall Percentage of Last Rate Revision: -12.800%

Effective Date of Last Rate Revision: 07/01/2008

Filing Method of Last Filing: Prior Approval

Company Rate Information
Company Name: Overall %

Indicated

Change: 

Overall % Rate

Impact: 

Written

Premium

Change for

this

Program: 

# of Policy

Holders

Affected for this

Program: 

Premium: Maximum %

Change (where

required): 

Minimum %

Change (where

required): 

Redland Insurance

Company
-13.000% -13.000% $0 0 $0 % %
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Rate/Rule Schedule

Review Status: Exhibit Name: Rule # or Page

#:

Rate Action Previous State Filing

Number:

Attachments

Approved Small Deductible 1 Replacement Small Ded.PDF

Approved Retrospective rating

Values
1 - 2 Replacement Retro.PDF

Approved Rate Pages 1 - 9 Replacement Rate Pages.PDF
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Supporting Document Schedules

Review Status:

Satisfied  -Name: Uniform Transmittal Document-

Property & Casualty

Approved 08/07/2008

Comments:

Attachments:

P&C Transmittal.PDF

Rate Rule Schedule.PDF

Review Status:

Satisfied  -Name: NAIC Loss Cost Filing Document

for Workers' Compensation

Approved 08/07/2008

Comments:

Attachments:

LCM Calc with EC.PDF

LCM Calculation.PDF

Adoption of LC.PDF

Review Status:

Satisfied  -Name: NAIC loss cost data entry document Approved 08/07/2008

Comments:

Attachment:

LC Data Entry.PDF

Review Status:

Satisfied  -Name: Cover Letter Approved 08/07/2008

Comments:

Attachment:

Cover Letter.PDF

Review Status:

Satisfied  -Name: Filing Memo Approved 08/07/2008

Comments:

Attachments:
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Filing Memo.PDF

CW Memo.PDF



Created by SERFF on 08/07/2008 01:56 PM

SERFF Tracking Number: MADC-125765839 State: Arkansas

Filing Company: Redland Insurance Company State Tracking Number: EFT $100

Company Tracking Number: RIC-AR-2008-006

TOI: 16.0 Workers Compensation Sub-TOI: 16.0004 Standard WC

Product Name: Workers Compensation Program

Project Name/Number: LCM Revision - Logging/RIC-AR-2008-006

Review Status:

Satisfied  -Name: Filing Exhibits Approved 08/07/2008

Comments:

Attachment:

Exhibits.PDF

Review Status:

Satisfied  -Name: Authorization Letter Approved 08/07/2008

Comments:

Attachment:

PIC & RIC Authorization 5-18-07.pdf
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